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We Develop, Consiruct and Operate
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Eurowind Energy.
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Our Organisation

Established Headquarters

Hobro,
2006 Denmark

Countries Employees

16 692

Eurowind Energy.

EWE

37.65% 37.65%

24.7%
Blackstone

Ownership structure

EWE Holding ApS
Norlys Group A/S

Blackstone Infrastructure Partners

Investment from Blackstone is sfill subject to regulatory approvals.
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EWE Locations

EWE Office
Ownership

@ Development Pipeline

Asset Management

Eurowind Energy.
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Values

Reliability

We deliver on our
promises and
even more

Simplicity
We wish to be the simple
link to a complex market
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Loyalty

We want to be known
for our high standard
of business ethics

Productivity

We want to
generate results
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Our Story *
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1996-2005

<, Development of wind --% The foundation of Eurowind
#%. <~ projectsin Denmark and T % Energy A/S.

Focus on acquisifion,
. development and
- construction in Poland,

Merger with Eniig
Renewables A/S and
acquisition of SE Blue

=4 invesiments in wind projects Romania, Sweden, Finland, =i Renewables from PFA and
x*"{';‘ in Germany. France, Slovakia, Italy, the = Norlys. As aresult, Norlys
g UK, Portugal and Spain. = beomes a co-owner of
5. % :
e | . Eurowind Energy.
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Our Story |

r2021-2023

'Y

The establishment of Norlys @& Eurowind Energy enters the [l Larger focus on investment Acquisition of Connected
Energy Trading A/S. market in the US, Bulgaria, 8 in new technologies. Wind Services Denmark.

Latvia and Estonia. M Blackstone becomes a co-
owner of Eurowind Energy.
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Strategy across our value chain

Our Strategic Goals for 2030
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Reach total Ensure pipeline is Use option to Maximise value
capacity of ~7.3 consistently filled accelerate hybrid from Asset

GW in onshore wind with high quality projects and Management
and solar PV by energy generation energy cenftres

2030 projects when markets are

ready

B

Optimize financial
returns and
profitability
per electron sold
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Our Presence in the Indusiry

Integrated business model with a strong greenfield setup and full value chain presence

gﬂgﬂ;lggﬁgﬁ NORLYS ENERGY TRADING NORLYS ENERGY TRADING
.. ................................... .. .. ................................... .. .. ................................... ..
Project Power Asset Wholesale Retail Trading
Development Generation Management Trading
Pipeline development  Generating power Operating renewable Trading energy Selling produced
across technologies. assets fo maximise commodities energy directly to end
Converting value across their between electricity consumers.
acquisitions fo a Monitoring and lifefime, including fraders and
ready to build adjusting to ensure maintenance, repairs producers.
project. optimal performance.  and monitoring.
Constructing projects Commercial asset
and deployment. management
L T T T T T P P PP P PP PP AP PR PP PRI PPPPN ) @ roreree s ®
Eurowind Energy. Eurowind Energy.

Eurowind Energy.
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Financial Highlights

Results 2025, in mEUR

202 Revenue, in mEUR Equity, in mEUR
. Equity Hybrid capital
Sale of electricity Asset Management Rental
Revenue 792 767
724 1o
112
191 185 112
EBITDA
74 680
612 655
k
- 5 3 2 3 5 12
2023/24 2H 2024 2025 23/24 2H 24 2025

Profit before tax

EurOWind Energy.., *We recorded a negative profit this year primarily due to consfruction project delays and weaker-than-expected wind conditions in an already challenging industry environment.
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Production Highlights

Energy Production, in GWh
Total net ownership

2,545

1973 2067

1,189

Market Distribution of 2025 Production, in GWh

2,599 Spain

United Kingdom
[taly

Bulgaria

Finland
Romania
Portugal
Sweden
Poland
Germany

Denmark

2021/22 2022/23 2023/24 2H 2024

Eurowind Energy.

2025

25

34

38

72

168

484

670

1072
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Operating
Capacity

Overview of our presence in the European
Onshore wind and solar PV markets

Total Capacity

1.6 GW
Owned Operating Capacity

-
- .
‘-

Eurowind Energy.
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Development Pipeline

Our development pipeline consists of projects from the early development stage, where we have identified land plots and
initiated negotiations, to ready-to-build projects, both internally developed or externally acquired

Pipeline per market, in GW (Gross)

Wind
11.7 Solar

BESS
10.2
Others

(including PHS and Biogas)

7.2
55

2.7 2.6
20 1.9 18 1.8 1.5 1.4 1

1.1
0.9 03

PL DK RO DE UK BG SE FR ES Fl PT LV T EE SK us

Eurowind Energy.

Distribution of energy generation
in pipeline (MWh), in %

5%
17%

79%

Wind PV Biogas
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Developing
Value through
Repowering

As repowering specialists, we enhance land use
efficiency and increase energy production, adding
more value by replacing old wind turbines with modern
ones at the same location.

‘ Increased energy production . Faster permitting
‘ Better land use efficiency . Environmental benefits

. Lower maintenance costs . Improved community relations
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Eurowind Energy.
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Projects under Construction

Eurowind Energy handles all stages of construction from in-house design to grid connection and commissioning

Project Count Construction projects per country, in MW (Gross)
465 Wind
Solar
4 6 7 BESS
290 284
34 250
214
Total, in GW (Gross) 142
250 186 22
o 5 50 67 3
Romania Germany Bulgaria Poland Denmark Portugal Italy

Eurowind Energy.
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Examples of Projects
under Construction

Visinaq,
Romania

400,000 photovoltaic panels

Installed capacity of 220 MW

@ Supplying electricity to
approx. 150,000 households

Ohrenbach,
Germany

8 Vestas
V162 Turbines

Installed capacity
of 48 MW

Supplying electricity
to approx. 35000
households
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